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Net pension liability 

– £35m •

•

•

•

•









Assumption Actuary 

Value

PwC 

range

Assessment

Discount rate 2% 1.95% -

2.05%



Pension increase rate 2.85% 2.8%-

2.85%



Salary growth 2.85% 2.5%-

4.2%



Duration of liabilities 15-20 

years

15-30 

years


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• does not comply with disclosure requirements set out in CIPFA/SOLACE 

guidance or is misleading or inconsistent with the information of which we are aware from our audit,

•

•

Specified 

procedures for 

Whole of 

Government 

Accounts 
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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http://www.frc.org.uk/auditorsresponsibilities
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